GGI WEEK 18

FRIDAY

el IN THIS WEEK'S ISSUE:

I WSO THE WORLD VS ILLEGAL GAMBLING



https://www.relax-gaming.com/products/own-games

GGI WEEK 18

FRIDAY

Sponsored by

VS ILLEGAL
RELA- XTI

THIS WEEK

- Q1 STORIES GALORE

. EUROPEAN &
LATAM LATEST

= MOVERS & SHAKERS

. THE WEEK IN
QUOTES & NUMBERS

EXECUTIVE
ROUND-UP:

PLAY(ITY, HAIRDRYER
TAMPERING & MORE

. THE DEBRIEF:
SPORTRADAR

. GUEST INTERVIEW
Tim Miller



https://www.relax-gaming.com/products/own-games

SPONSORED BY

RELA..

G A M I N G

RIEN NE VA PLUS: THE WORLD VS ILLEGAL GAMBLING

Enforcement action against illegal operators (varying in its approach and degree)
took place across the Europe, the Americas, Africa and Asia this past week

1 Colombia
I

Kenya

Turkeyi
o . _Cambodia

Enforcement against illegal gambling has become one of the
} defining regulatory themes of 2026. Across six continents,
authorities are deploying markedly different tools: penal overhauls,
mass deportations, site-blocking mandates, harm units and app
store notifications, to tackle a problem that, by almost every
measure, keeps expanding. The scale and variety of activity over
just the past week alone underlines a clear shift: governments
and authorities are treating illegal gambling as a tier-one concern.

CRIMINAL LAW AS THE FIRST LINE OF DEFENSE
The most heavy-handed tool available to governments is the penal
code, and Turkey is using it with greater force than almost anyone.
Under President Recep Tayyip Erdogan’s action plan to eradicate
illegal gambling, Ankara has overhauled its criminal framework
through the 11th Judicial Package, raising prison sentences for
organisers and participants alike, granting prosecutors direct asset
seizure powers and requiring banks to hand over transaction
records within 10 days. Financial intelligence unit MASAK identified
239,000 domains in breach of Turkish gambling law and, in 2025
alone, halted the equivalent of roughly €100m ($116.9m) in illicit
proceeds. The next phase will extend to cross-border enforcement
targeting jurisdictions believed to be hosting operators that serve
Turkish consumers.

Cambodia is operating with a similar instinct, though on a
vastly different scale and context. The Government this week
reported deportations, shutdowns and even a new law carrying
heavier penalties. The enforcement here is less about consumer
protection and more about dismantling transnational criminal
infrastructure, a distinction that matters when assessing
whether these approaches translate across borders.

DIGITAL TOOLS OFFER A LOGICAL SOLUTION

A second school of thought emphasises blocking access rather
than prosecuting participants. Japan is the clearest current
example: its Ministry of Internal Affairs and Communications is
working toward a formal ISP-level website blocking proposal, a
model already standard across much of Europe. The National Police
Agency recorded the highest levels on arrests and enforcement
actions in 2025 since 2018, despite continued growth in the

illegal market. Tokyo has simultaneously reached out to eight
licensing jurisdictions, including Malta, Curacao and the Isle of
Man, requesting that they restrict access for Japanese players
at the operator level.

Argentina took a more direct route: it blocked more than
250 illegal gambling sites, raising questions about whether
enforcement remains largely reactive rather than preventive.

Brazil, meanwhile, escalated in a different direction entirely,
formally notifying Apple and Google that their platforms host
over 120 unauthorised gambling apps discoverable through
basic search queries, placing tech companies squarely in the
enforcement chain.

BUILDING REGULATION FROM ZERO
A third approach, more common in markets still developing their
frameworks, combines enforcement with institution-building. Kenya
this week announced the creation of a dedicated gambling harm
unit within the Gambling Regulatory Authority. The move reflects
a view gaining traction in several markets: that enforcement and
player protection are not separate agendas but the same one.
Colombia'’s Coljuegos also held a national conference on
combatting illegal gambling along the same lines, framing
the unlicensed market as a public health threat as much as
a regulatory failure.

WHICH ROUTE IS RIGHT?

The honest answer is that nobody knows yet. Criminal sanctions
deter some actors and push others into harder-to-detect channels.
Site blocking is routinely circumvented by VPNs. Holding app stores
accountable is new enough that its effects remain untested. And
physical crackdowns, as Cambodia’s experience shows, tend to
move criminal networks rather than eliminate them.

What the enforcement wave of 2026 does demonstrate is
that governments across every region and income level have
concluded that the status quo is no longer acceptable. For the
licensed industry, that should register as significant.

The key challenge for governments is whether current tools
are sophisticated enough to match the scale and adaptability of
the illegal market. And they need to make it fast.



THE WEEK IN
NUMBERS

5km

Walk arranged by the
Yuhaaviatam of San

Manuel Nation, to raise
awareness for Missing and
Murdered Indigenous People

28%

Q1 revenue rise for
supplier Hacksaw Gaming,
up to €57.6m ($67.3m)

20

Casinos in Mexico linked
to criminal activity. But
the regulator this week
denied those reports...

63%

A rise but not a positive
one in Macau, as
gaming-related crime
increased for 2025

3,000+

Ukrainian gamblers
have filed self-exclusion
applications since the
beginning of 2026
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EXECUTIVE ROUND-UP: PLAY(ITY,
HAIRDRYER TAMPERING & MORE...

Sportradar has reported its financial
results for Q1 2026, with total revenue for
the quarter reaching €347m ($296.9m), up
11% year-on-year, driven by 15% growth
in Betting Technology & Solutions, partly
offset by a 4% decline in Sports Content,
Technology & Services.

The supplier has also announced that
Sameer Deen has been appointed COO
effective 18 May 2026. He will report
directly to Carsten Koerl, CEO, who of
course last week wrote an open letter
to shareholders. Sportradar’s shares fell
sharply after numerous short seller reports,
which included links with Russian oligarchs
and illegal operations — links that Koerl has
vehemently denied.

In his role as COO, Deen will oversee
Commercial and Group Operations and
work closely with the executive leadership
team to support the company’s strategy
and drive growth.

A net income of PHP 524m ($8.5m) was
reported by Belle Corporation for Q1, up
13% year-on-year. The operator also saw
total revenue 9% to PHP 1.42bn. A steady
portion of its revenue came from its real
estate properties in Tagaytay Highlands,
climbing 57% to PHP 143m.

Continued negative perception of
Polymarket also kept increasing in
recent news, as a US soldier was charged
with an alleged scheme to profit from
the prediction market. Gannon Ken Van
Dyke, 38, of Fayetteville, North Carolina
was charged by the Justice Department.
Between December 2025 and January 2026,
Van Dyke was stationed at Fort Bragg when
he allegedly profited from the prediction
market, related to Operation Absolute
Resolve —a US military operation to capture
the Venezuelan President, Nicolas Maduro.

In more positive news, The Greek
Parliament’s Economic Affairs Committee
approved a new concession agreement for

the State Lottery. Located in Athens, under
OPAP, Hellenic Lotteries was awarded the
concession, and the final decision is still
pending approval. The €80m ($93.6m) offer
made by OPAP exceeded initial expectation
of between €64.2m and €75.4m, estimated

by an independent valuation. Described as

a landmark deal by OPAP executives, the
deal aims to usher in a new era for state
lotteries, supporting thousands of lottery
vendors and retail outlets in the country.

A court in Kyiv, Ukraine, has
postponed PlayCity’s decision to revoke
Cosmolot’s online gambling licence. The
licence will remain valid until the dispute
is resolved. The previous revocation was in
regard to Cosmolot’s breaches in payment
processing — a mistake which resulted
in nearly UAH 13m ($313,000). Speisiks
argued that it received a valid five-year
licence early this year and underwent an
inspection two weeks ago, asserting that it
did not find any violations.

In the US, William (Billy) Kirkland Il will
be proposed as an associate member of
the National Indian Gaming Commission
(NIGC) for a three-year term by the US
Department of the Interior. Kirkland is an
enrolled member of the Navajo Nation
and 15th Assistant Secretary for Indian
Affairs. Serving his community, he led tribal
engagement efforts for the White House
and coordinated the first ever Oval Office
recognition of Navajo Code Talkers.

You thought you'd heard
everything from Polymarket? No! In
more Polymarket-related news, a
hairdryer was used in France to win
$34,000 on a weather-related bet.
Allegations arose after a temperature
sensor at Paris's Charles de Gaulle Airport
was tampered with - temperature
readings soared twice, and it occurred at
the exact point that lucrative high stakes
bets were being used on Polymarket.
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CAESARS, RSI, ATG & MORE...

AT A GLANCE
* Caesars increases Q1 revenue, lowers
net loss by $17m
e RSI sets new quarterly revenue record
 ATG's operating profit up 22% for Q1
e Hong Kong Champions Day generates
US$228m in turnover

Caesars Entertainment this week
reported its Q1 results, as net revenue
increased 2.7% for a total of $2.9bn. The
operator also improved its net loss by
$17m, reporting a loss of $98m. Caesars’
net revenue was primarily driven by its
regional segment, which accounted for
$1.4bn of revenue and increased 3%.
Despite generating just over $1bn of

revenue, however, the operator’s Las
Vegas segment remained stagnant
year-on-year, while Caesars Digital
generated $374m of revenue, for
growth of 11.6%.

Rush Street Interactive (RSI) joined
Caesars in reporting its Q1 results, having
set new quarterly records in net revenue,
adjusted EBITDA and net income. Revenue
increased 41% to $370.4m, as adjusted
EBITDA and net income totaled $60.2m
and $26.2m, respectively, for increases
of 134% and 81%. The operator also
managed to increase its monthly active
user base by 51% to 839,000 players,
including 296,000 from North America
and 543,000 across LatAm.

Adding to the Q1 list was Swedish
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horseracing operator ATG, which
reported quarterly revenue of SEK 1.21bn
(US$130.3m), remaining stagnant year-
on-year. However, operating profit rose to
SEK 326m, equating to growth of 22.1%.
The operator also reported approximately
1.4 million customers for Q1 2026, which
remained stable when compared to the
prior year period.

Finally, the Hong Kong FWD
Champions Day attracted more than
41,000 spectators to Sha Tin Racecourse,
as well as generating HK$1.79bn
(US$228m) in total betting turnover. The
figure represented a new record high for
the event, as CEO Winfried Engelbrecht-
Bresges described it as one of the most
successful in club history.
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Responsible gambling is not
something you should be doing if
you're experiencing gambling harm,
it's something you should be doing
regardless at all times. . .

GLOBAL GAMING INSIDER|S IN ATTENDANCE AS
DUNCAN GARVIE, BETBLOCKER FOUNDER, SPEAKS
ATTHE ETHICAL GAMBLING FORUM IN LEEDS, UK

In-play betting now accounts for 90%
of [tennis] betting volumes globally. It is
the perfect live betting sport. There are a
range of points within the match where,
differently to football for example,
there are often many more ‘moments’

throughout the match. . .
GLOBAL GAMING INSIDER ALSO
REPORTS FROM LONDON, WHERE RAINER

LICHTMANNEGGER, SVP SPORTS CONTENT
PRODUCTS, SPOKE AT SPORTRADAR HQ

ROUND-UP

EUROPE
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KAMBI, FRANCE AND SWEDEN

AT A GLANCE
* Kambi Q1 revenue up 4.9% to €43.5m
¢ French ombudsman reports 20% rise in
gambling disputes
» Sweden tightens Spelpaus self-exclusion
check requirements from August

It has been a week heavily featuring
sports betting supplier Kambi, which
delivered a notably stronger set of Q1
2026 results. Revenue climbed 4.9% year-
on-year to €43.5m ($50.9m), while profit
after tax surged 189% to €2.3m —a sharp
turnaround after a difficult 2025.

The supplier attributed the improvement
to new partner launches, a favourable
operator trading margin and ongoing
efficiency gains. Despite absorbing an
anticipated €4m revenue hit from a newly
introduced Colombian sports betting tax,
Kambi maintained its full-year adjusted

EBITDA guidance of €20m-€25m.

Commercial expansion was a central
part of the story. Kambi has indeed secured
new agreements with Atlantic Lottery
Corporation and British Columbia Lottery
Corporation, giving it a foothold in seven of
Canada’s 10 provinces.

Separately, the supplier entered France’s
regulated market through a long-term
deal with PMU - notable timing given that
France is also generating headlines on the
regulatory side. The acceptance rate for
mediation proposals rose from 46% to 64%,
though the report raised concerns over
Winamax's withdrawal from a significant
number of cases.

In Sweden, Spelinspektionen
introduced new rules requiring operators
to use designated API credentials when
checking the Spelpaus self-exclusion
register, effective 1 August 2026.
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I dread to think that someone who is
struggling with gambling would reach
out for help, only to realise there is
just a machine on the other end of

the phone.
hh

MORE FROM THE ETHICAL GAMBLING FORUM, AS
GLOBAL GAMING INSIDER REPORTS ON A PANEL
INVOLVING TOM PENNY OF GRACE GAMING

As a company that shares the same
passion for community and empowering
women'’s sports, we are proud to
support a new franchise that will
celebrate fans and elevate women’s
professional sports in Canada.

FANDUEL VP OF MARKETING TOM BURDAKIN
ON THE US POWERHOUSE’S PARTNERSHIP WITH
WNBA FRANCHISE THE TORONTO TEMPO

ROUND-UP

BRAZIL & ARGENTINA

AT A GLANCE
« Operators rally against prediction markets
* Misiones Lottery adds Al problem
gambling detector
» Casino de Esquel confirms massive layoffs

Bodies in Brazil, such as National
Association of Games and Lotteries
(ANJL) President Plinio Lemos Jorge, have
shown support for the Federal Government'’s
decision to block prediction market
platforms across the country. According
to Jorge, preventing the expansion of
prediction platforms in Brazil is necessary
to avoid broader risks such as potential
collusion between users, money laundering
and the absence of regulatory oversight.
The Federal Government’s decision was
also backed by legal specialists, who believe
it may provide a solid precedent for future
enforcement action.

Heading south to Argentina, the
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Instituto Provincial de Loterias y
Casinos de Misiones (IPLyC) introduced
new requirements mandating the gradual
implementation of Al-based problem
gambling tools. Licensed operators must
now incorporate certified technological
systems capable of analysing player
behavior and identifying potential risk
patterns, part of IPLyC's initiative to detect
problem gambling in online environments.
Whenriskindicators are detected, operators
can then trigger preventive actions such
as on-screen alerts, temporary account
restrictions and referrals to responsible
gambling support channels.

Elsewhere in Argentina, Casino de
Esquel terminated its entire 50-person
staff following the loss of its gaming licence
and the conclusion of the mandatory
conciliation period on 27 April. The decision
leaves workers without jobs, unpaid wages
and no clear timeline for reinstatement.
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WHEN SHORT SELLERS STRIKE GOLD (STANDARDS)

There's a particular kind of corporate chaos
that arrives not with a bang, but with a
research report — and last week, Sportradar
found itself on the wrong end of one.

On 23 April, short sellers published
a report alleging that the sports data
giant had been quietly maintaining
relationships with some 270 unlicensed
betting operators, complete with
Sportradar branding allegedly visible
across a raft of sites it would very much
prefer not to be associated with.

The market’s reaction was swift and
brutal: shares tumbled as much as 30%
intraday, before settling at a still-painful
23% decline by close of trading.

For context, that's the kind of number
that makes CFOs age in real time.

CEO Carsten Koerl was quick to respond
with an open letter that was, to his credit,
refreshingly direct. He framed the report
as a calculated attack “designed to create
panic, place downward pressure on our
stock price and profit from the disruption”

He's not wrong that this is more or less
how short selling works; short sellers
publishing negative research to move a
stock is a well-worn playbook - but that
doesn’t automatically make the underlying
allegations false, and Koerl knows the
market won't wait for nuance. ..

What's genuinely interesting hereis the
Russian oligarch subplot, which Koerl
addressed with equal forthrightness. He
confirmed he had purchased shares in
Liga Stavok — a licensed, regulated entity
- and sold them when the geopolitical
climate made the investment feel
untenable.

He says he made no profit, and
whether taken at face value or not,
it's hard to argue with the optics of
selling: sometimes the principled
move and the pragmatic move are
the same one.

The more substantive allegation - that
a former employee claims roughly a
third of Sportradar’s revenue flows from

unlicensed operators - is the one that
deserves watching.

Sportradar has firmly rejected it, pointing
to what Koerl describes as “one of the
most rigorous compliance processes in
a complex, highly regulated industry,”
including a dedicated division tasked with
hunting down operators who misuse its
data. That's not nothing.

The uncomfortable truth, however,
is that when you're the self-described
“gold standard of the industry” and your
branding is showing up on unlicensed
sites, the burden of proof sits squarely
with you - regardless of how the story
was weaponised.

Koerl says Sportradar was targeted
because of its size and reputation. He
may well be right here. But unfortunately
market leaders don’t get the luxury of
being surprised when they become
targets. They get the privilege of proving
the allegations wrong.

Watch this space...
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STEFAN SULZBACHER SCOTT SCHUMAN RENAN ALMEIDA

CEO VP of Corporate Finance CRM Manager

bet-at-home Mohegan Luckbet

Austria us Brazil

Sulzbacher succeeds Claus Retschitzegger
as new CEO & Investor for bet-at-home. This
appointment comes at a time of significant
changes for the company, following Banijay
Group selling its controlling stake and a
partnership with Zeal.

Schuman will lead key tasks as Mohegan’s
new VP of Corporate Finance, specialising in
financial planning and investor relations, he
previously held senior roles at IMAX for over
eight years before arriving at Mohegan.

An expert in all things data, Almeida will help
increase data-driven customer engagement
as CRM Manager for Luckbet. The operator’s
consistent focus on customer relations might
be in response to the increasing amount of
regulations building in Brazil.

MORGAN LEXIS

SVP of Global Sales

Hard Rock International

us

Starting at The Mirage as Assistant Hotel
Manager before arriving at Hard Rock
International, where she will take up her new
role. Lexis will assistin the sales and hospitality
section in the arrival of the anticipated Hard
Rock Hotel & Casino Las Vegas.

MATT SMITH

VP of Marketing & Product Strategy
Ainsworth

us

Ainsworth Game Technology has appointed
Smith as its new VP of Marketing and Product
Strategy. Smith has a proven track record in
marketing for iGaming productions, having
spent eight years with IGT.

KANE PURDY

Non-Executive Chair

Betting and Gaming Council

UK

Purdy will help the BGC raise importance
for legal regulations in the gambling sector
and will take over from Michael Dugher.
The update came shortly after BGC's Annual
General Meeting in Q1, which saw in-depth
discussions of the severity of the illegal
gambling market in the UK.
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us
What was the bet on Polymarket
appearing in the news this past
week? In addition, there were an
abundance of new partnerships, key
appointments and legal regulations

Brazil was busy this past week as it saw
multiple investigations concerning
illegal lottery rings, betting operators,
raffles and a blocking of 39,000 illegal
betting sites

CANADA

Kambi’s services will be present
across seven provinces, CasinoCanada
partnered with Casino Prestige and a
new Game of Thrones slot title debuted
in Ontario

ARGENTINA

Will more floating casinos take off
in Argentina? Meanwhile, Betano
scored a sponsorship deal with the
Argentina national football team
for the World Cup

COLOMBIA

In Colombia, Coljuegos held a
conference on combatting illegal
gambling and the municipality
of Gudtica joined an initiative
to formalise gambling activity
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MEXICO

The Mexico Secretaria de Gobernacion
refuted claims from a news outlet that
stated 20 casinos were licensed to a
company connected to the family of a
former politician

HIGH
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TIM MILLER
EXECUTIVE DIRECTOR
GAMBLING COMMISSION

Global Gaming Insider sits down with the Gambling
Commission’s Tim Miller for an exclusive interview at this
year’s Ethical Gambling Forum

Why are days like today so important for the Gambling
Commission, particularly with the challenges and new
changes ahead?

| think because we know that there’s so much going on in the
gambling industry right now, there always has been and that
having opportunities to bring a wide variety of people in the
room together to share their views and experiences, it's incredibly
important. We talk frequently about collaboration and how crucial
that is and we genuinely mean it. The best way to collaborate
is by getting in the room with other people and having those
conversations, working through things together. So, we're
always passionate to be at these events — speaking to operators,
consumers, campaigners and a whole variety of people that
all have different perspectives.

What is the Commission hoping to offer in the way of
support for operators and the responsible gambling field
as the UK market adopts its new tax structure?

Our rulebook has always set out a broad framework that can help
inform the gambling industry. Our rules about how you treat
consumers fairly, how you protect them from harm are all part
of that. But it does need to be a collaborative effort and we set
a clear framework — gambling companies know their businesses
the best and they know their consumers the best. So, it's essential
that they don't sit back and think about how they can put a tick in
a box to satisfy the regulator; they must think about how to make
this experience for consumers as stable as possible. What can | do
to integrate the regulators’rules in a way that’s seamless and that
doesn't interfere with consumers enjoyment, but makes sure that
their gambling experience is as fair and safe as possible?
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How you define a regulator’s role in the modern player
protection innovation pipeline?

It's imperative for us as a regulator that we recognise our role
in helping to support positive innovation in this industry. We
know that there is a risk from the illegal market, and we want to
ensure consumers continue to stay within the licensed market
because it offers everything that they want. As a regulator it's
not for us to promote the industry, although we must remain
as an independent voice in the landscape. Yes, challenge the
industry to do the right thing, but also help consumers realise
that the licensed industry, should they choose to gamble is still
the best place to be.

And, finally, what role does payments play in combatting
the black market?

The risk of the black market, clearly for us and the rest of the
industry, is the main focus right now, but it's also important
to know that this is not just something that affects the
gambling industry. The sort of organisations we're up against
are organised gangs based in different jurisdictions overseas.
If we only tackle this issue through the lens of the gambling
regulator and the gambling industry lens, we are not going to
solve the broader issue.

It is essential that people like payment providers, social
media and tech companies, all play their part in addressing this
growing risk — we have seen positive approaches, particularly
in the financial services industry where they are expressing
an interest in wanting to collaborate with us. So, what must
happen now is that these bigger organisations, that have an
international presence and huge resources, need to be more
proactive, and not sit back and wait to be notified about the
risks on their platforms. And so far, | haven’t seen enough
progress, so we will continue to call them out and encourage
others to do the same.
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COMPANY

Betano
SEGG Media
Tombola
Betby

FanDuel

Oneida Nation
Reevo
EveryMatrix
Blueprint Gaming

Incentive Games

DEALMAKERS

NEW PARTNER

Argentina national team

Polymarket
Hasbro
QTech Games

Toronto Tempo

Green Bay Packers
Netwin
Betsson Africa

BetMGM

Novibet
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Prediction markets
iGaming

Sports betting

North America

UK

North America

Sports betting Canada
Sports betting us
iGaming Italy
iGaming Cameroon
iGaming Canada
iGaming Brazil
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